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poly. The bulk of the electors, however, had no
opinion one way or the other. They were in the
same position as the Ephesians mentioned in the
19th chapter of the Acts of the Apostles, " The
assembly was confused; and the more part knew not
wherefore they were come together." A new law on
the subject which placed the banks of issue under
the control of the Confederation came into force in
1881, and it does not seem, to have occurred to any
one to demand a referendum on this occasion. A
short time before, on the 3ist of October 1880,
the people had pronounced against the demand for
a constitutional revision the aim of which was to
create a monopoly of issuing bank notes in favour
of the Confederation. The proposal was started by
means of the popular initiative, but was rejected
finally by the enormous majority of 139,027 votes.
Ten years later, on the iSth of October 1891, the
question came before the people again, and this timo
they gave a quite different verdict, for by 228,286
votes to 150,268 they bestowed the monopoly of
bank notes on the Confederation.1

The two federal laws on the subject of the tax
on exemption from military service of the 23rd of
December 1875 and the 27th of March 1877 imposed

1 The question now is whether the monopoly shall be given to
a state bank, or whether it shall be exercised by a national bank
created by the issue of shares and having an independent adminis-
ty^tion. The new constitutional provision leaves the way open for
either to be established. In whatever way the matter is finally
settled there will be another demand for the referendum. [The
proposal took the form of a state bank, and the law was voted
down in February 1897.]